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【For immediate release】                                           24 February 2014

  

                  

 

 

 

 

 

International Finance Corporation Has Become A Shareholder of 

Century Sunshine  

 

Hong Kong, 24 February 2014 - Century Sunshine Groups Holding Limited (the Company, 

stock code: 509.HK) announced today that the Subscription by International Finance 

Corporation (IFC), a member of the World Bank Group was completed in accordance 

with the terms and conditions of the Subscription Agreement set on 28 January 

2014.  155,077,000 new Shares, represent ing  approximately  5.63% of the 

total enlarged issued share capital of the Company as at the date of this 

announcement, have been issued and allotted by the Company to IFC, at the 

Subscription Price of HK$0.75 per Subscription Share. 

  

The proceeds from the Subscription have been satisfied by cash payment by IFC. 

The net proceed is estimated to be approximately HK$114 million.  The Company 

intends to utilise the entire net proceeds as general working capital of the Group. 

 

Chi Wen Fu, Chairman and CEO of the Company said, "The success in the subscription 

has reflected Century Sunshine is an outstanding enterprise with sound corporate 

strength, alongside IFC’s confidence in our solid business model and growth potentials.  

The placement strengthens not only the capital structure but also enhances the image of 

the Company to accelerate the pace of our development.” 

 

"IFC’s investment in Century Sunshine will support the company’s next stage of growth 

and help build a sustainable business model in its fertilizer and magnesium alloy 

businesses. Our investment will be used to increase the capacity of Century Sunshine's 

fertilizer business to enhance food security. IFC's investment will also support an 

expansion of the magnesium alloy business in an interior province of China, helping to 

create long-term jobs, "said IFC Director Vipul Prakash. 
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About Century Sunshine Group Holdings Limited 

Century Sunshine and its subsidiaries engage in diverse yet vertically integrated business 

activities including research and development, production, and distribution of magnesium 

alloys and ecological fertilisers. The Group was listed on the GEM Board on 17 February 2004 

then was transferred to the Main Board on 1 August 2008. Ordinary shares of the Company is 

listed on the Hong Kong Stock Exchange, trading ticker is 0509.  For more information, visit 

www.centurysunshine.com.hk.  

 

About IFC 

IFC is a member of the World Bank Group established in 1956 to foster sustainable economic 

growth in developing countries by supporting private sector development, mobilising capital 

for private enterprises, and providing advisory and risk mitigation services to businesses and 

governments. The World Bank Group is an international organisation established by Articles 

of Agreement among its member countries.  For more information, visit www.ifc.org. 

 

 

For further information, please contact: 

Century Sunshine Group Holdings Limited 

Noelle Hon 

Vice President - Investor Relations 

Email: noellehon@centurysunshine.com.hk 

Tel: +852 2186 4333 

Fax: +852 2802 2697 
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